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STATE OF NEW YORK

Date: July 22, 2015

Sponsored by Council Members: Motsavage, Webb, Rennia, Mihalko, Berg, Matzo
Introduced by Committee: Finance ;

RESOLUTION

entitled

- A RESOLUTION APPROVING A LOAN FROM

. BINGHAMTON LOCAL DEVELOPMENT
- CORPORATION (BLDC) TO S2 PROPERTIES,
-+ LLC & BINGHAMTON GARAGE, LLC IN THE
. AMOUNT OF $75,000 TO ASSIST WITH THE
-~ PURCHASE OF EQUIPMENT AND WORKING
. CAPITAL FOR THE BUSINESS

. . -DEVELOPMENT OF 211 WASHINGTON ST

WHEREAS, the Binghamton Local Development Corporation (B’LDC) approved a loan
to S2 Properties, LLC & Binghamton Garage, LLC d/b/a The Garage in thei amount of $75,000,
in accordance with BLDC Resolution 15-08, adopted on June 25, 2015; and

WHEREAS, these funds shall be used to assist with the purchase of equipment and

provide working capital for business development of 211 Washington St, Binghamton, New
York.

NOW, THEREFORE, the Council of the City of Binghamton, dulyy convened in regular
session, does hereby:

RESOLVE, that the Council of the City of Binghamton does hereby authorize and
approve a loan to S2 Properties, LLC & Binghamton Garage, LLC d/b/a The Garage in the
amount not to exceed $75,000; and be it further

RESOLVED, that BLDC Resolution 15-08, adopted on June 25, 2015, setting forth the
terms and conditions of such loan is annexed hereto and made a part hereof, and that such loan

shall be subject to other terms and conditions as Office of Corporation Counsel may find

necessary and proper.



@@ on 30
dope —

Ly waﬂ.n@m 7

SunsemeTe piserd
Fornon 91 £a ﬁ@w

sazyE G O

WasqY - UreIsqVy 9) SABN o0 SV mw

paiesjed D .@Oe&Oﬁ&ﬂ !
f

uoymeysurg Jo A1) S JO 9poD [

%01

S1eg

OZIBIN

sezsedeyd

999

erUnoY

OFBULIAL

9B RABSIOIA

24 b4 pdsdw

Jmesqy | wersqy | sAeN | se

JOABIA O3 pajuesard 9e(g
Cifex [ L

7 sporn &0

e
@ ! L

, .moﬁqgwﬁm J0 @6 oy
JO TEouno)) oy Aq poydope sem TORN[oSSY WM ST T,

1S NOLDONIHSVM 117 40 INFWJOTIAEJ SSENISNE
FHL ¥04 TVLIAVD ONIEOM NV INIWLINOF
40 FSVHOYNd dHL HLIM ISISSV. OL 000°6L$
40 LNAOKWY HHL NI OT1 ‘HoVdvDO NOLNVHONIZ
% 21 ‘SEINNEJONd T8 OL OQ1g) NOILVIOLI0oD
INIFWIOTIATA VOO NOLWYHONIE
WO¥d NVOT V ONIACYddY NOLLOIOSEY V

OZIBIN
‘Siog ‘oNeUIN “mamwm ‘qgo M ‘aSeABsION
SIeqUISA rounoy L1 Aq pesosuods

Z/-C19 .oZ TUSUBTIIO J

7/.-CTa  ON K3oyonponuy



Binghamton Local Development Corporation

RESOLUTION 15-08
June 25, 2015

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE BINGHAMTON LOCAL
DEVELOPMENT CORPORATION (BLDC) APPROVING A SPECIAL PROJECT LOAN TO
S2 PROPERTIES, LLC & BINGHAMTON GARAGE LLC D/B/A THE GARAGE IN THE
AMOUNT OF SEVENTY-FIVE THOUSAND DOLLARS ($75,000.00) WITH A TERM OF 180
MONTHS TO ASSIST IN THE PURCHASE OF EQUIPMENT AND PROVIDE WORKING
CAPITAL TO SUPPORT THE BUSINESS OPERATIONS FOR THE BUSINESS “THE
GARAGE” LOCATED AT 211 WASHINGTON STREET, BINGHAMTON, NEW YORK

WHEREAS, S2 Properties, LLC & Binghamton Garage LLC d/b/a The Garage has
submitted an application for gap financing through Binghamton Local Development

Corporation (BLDC) to provide capital for equipment and leasehold improvements to the
structure located at 211 Washington Street; and

WHEREAS, said loan application meets all eligibility requirements set forth by the 2015
Binghamton Local Development Corporation Comprehensive Pricing and Underwriting
Standards and Special Projects Loan Program; and

WHEREAS, the borrower demonstrates adequate cash flow to support the loan; and

WHEREAS, the BLDC Finance Committee has reviewed the application and
recommend the project for approval; and

WHEREAS, said loan shall be funded from miscellaneous repayments to the City of
Binghamton Community Development Block Grant (CDBG) fund; and

WHEREAS, the loan will require the creation of three (3) full-time equivalent jobs, 51%
of which must be hired from individuals in the HUD defined low-moderate income categories;

WHEREAS, the New York State Environmental Quality Review Act (SEQR) requires all
local government agencies to consider environmental impacts equally with social and economic
factors during discretionary decision—making; and

WHEREAS, the project approved under this program is not likely to have a significant
impact on the environment and will requite further review by the City of Binghamton Planning
Department and the City of Binghamton Commission on Architecture and Urban Design;

NOW, THEREFORE; the Board of Directors of the Binghamton Local Development
Corporation, duly convened at a regular meeting hereby does:







Binghamton Local Development Corporation

RESOLVE, that a Special Project Loan to S2 Properties, LLC & Binghamton Garage LLC

d/b/a The Garage is hereby approved in the amount of Seventy-Five Thousand Dollars
($75,000.00) with a term of 180 months; and be it further

RESOLVED, that the note and terms of said loan together with the loan collateral shall
be listed in the narrative attached hereto; and be it further

RESOLVED, that the Executive Director of the BLDC shall gain the approval of
Binghamton City Council for this loan; and be it further

RESOLVED, that after approval from the Binghamton City Council the Executive

Director of the BLDC is hereby authorized and empowered to transmit a letter of commitment
to said applicant.

I, Ron Sall, hereby certify the above resolution was approved by

the Binghamton Local Development Corporation at regular
meeting held on June 26, 2015.

Ron Sall, Secretary
Binghamton Local Development Corporation







